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Item 3.03. Material Modification to Rights of Security Holders

Murphy Oil Corporation’s Stockholder Rights Plan dated December 6, 1989 and subsequently amended on April 6, 1998 and April 15, 1999 has expired
normally on April 6, 2008. The main features of the expired Stockholder Rights Plan were disclosed in Note M of the Company’s Form 10-K filed on
February 29, 2008.
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