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Item 2.01. Completion of Acquisition or Disposition of Assets

The following information is furnished pursuant to item 2.01, “Completion of Acquisition or Disposition of Assets.”

Murphy Oil Corporation’s wholly owned subsidiary, Murco Petroleum Limited (Company) has completed, effective on December 1, 2007, the purchase of
Total’s 70% interest in the Milford Haven, Wales refinery for $250 million. Prior to the transaction, the Company owned an effective 30% interest in the 108,000
barrel per day refinery located in Pembrokeshire in Southwest Wales. The transaction includes the land, refinery complex, jetty, and pipeline connection to the
Mainline Pipeline. Refined products will continue to be marketed through the Company’s existing network of both company and dealer operated gasoline stations
in England and Wales.

Item 9.01. Financial Statements and Exhibits
 

         99.1
  

A news release dated December 3, 2007 announcing the Company’s completion of the acquisition of Total’s 70% interest in the Milford Haven,
Wales refinery is attached hereto as Exhibit 99.1.
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        99.1   Press release dated December 3, 2007, as issued by Murphy Oil Corporation.
 



Exhibit 99.1

MURPHY OIL COMPLETES ACQUISITION OF
REMAINING INTEREST IN MILFORD HAVEN, WALES REFINERY

EL DORADO, Arkansas, December 3, 2007 – Murphy Oil Corporation (NYSE:MUR) announced today that its wholly-owned subsidiary, Murco
Petroleum Limited (Company), has completed the previously announced purchase of the remaining 70% interest in the Milford Haven, Wales refinery from
TOTAL. Effective December 1, the Company is now the sole owner and operator of the 108,000 barrel per day refinery.
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